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Explanatory Note:
We are filing this Amendment No. 1 on Form 10-K/A (“Amendment No. 1”) to our Annual Report on Form 10-K filed with the Securities and Exchange
Commission (“SEC”) on February 20, 2024 (“Original Form 10-K”) solely to correct a clerical error that resulted in incorrect date references contained in Note 3
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Form 10-K. The corrected document is filed as Exhibit 99.14 attached hereto.

This Amendment No. 1 does not reflect events occurring after the filing of the Original Form 10-K on February 20, 2024 and no attempt has been made in this
Amendment No. 1 to modify or update other disclosures as presented in the Original Form 10-K. Accordingly, this Amendment No. 1 should be read in
conjunction with the Original Form 10-K.



PART IV

Item 15. Exhibits, Financial Statement Schedules.

(a) (1) and (2) Financial Statements and Financial Statement Schedules. The following is a list of the Consolidated Financial Statements of the Company
and its subsidiaries and supplementary data filed as part of Item 8 hereof:

Reports of Independent Registered Public Accounting Firm
Consolidated Balance Sheets — December 31, 2023 and 2022
Consolidated Statements of Operations — For the years ended December 31, 2023, 2022 and 2021
Consolidated Statements of Comprehensive Income — For the years ended December 31, 2023, 2022 and 2021
Consolidated Statements of Changes in Equity — For the years ended December 31, 2023, 2022 and 2021
Consolidated Statements of Cash Flows — For the years ended December 31, 2023, 2022 and 2021
Notes to Consolidated Financial Statements
Schedule II - Valuation and Qualifying Accounts and Reserves — For the years ended December 31, 2023, 2022 and 2021
All other schedules are omitted because they are not applicable, or not required, or because the required information is included in the
Consolidated Financial Statements or notes thereto.

(a) (3) Exhibits, Including Those Incorporated by Reference. The exhibits to this Report are listed on the accompanying index to exhibits and are
incorporated herein by reference or are filed as part of this Amendment No. 1.



EXHIBIT INDEX

The following is a list of exhibits filed as part of this Amendment No. 1 to Form 10-K.

3.1 (P)
  

Articles of Incorporation of the Registrant as amended on January 21, 1983. (Incorporated by reference to exhibit 3.1 to
the Registrant’s Annual Report on Form 10-K for the fiscal year ended December 31, 1982.)

3.1.2 (P)
  

Amendment to Articles of Incorporation of the Registrant, dated May 21, 1992. (Incorporated by reference to exhibit
3.1.2 to the Registrant’s Annual Report on Form 10-K for the fiscal year ended December 31, 1992.)

3.1.3 (P)
  

Amendment to Articles of Incorporation of the Registrant, dated May 26, 1994. (Incorporated by reference to exhibit
3.1.3 to the Registrant’s Annual Report on Form 10-K for the fiscal year ended December 31, 1994.)

3.1.4 (P)
  

Amendment to Articles of Incorporation of the Registrant, dated November 21, 1996. (Incorporated by reference to
exhibit 3.1.4 to the Registrant’s Annual Report on Form 10-K for the fiscal year ended December 31, 1996.)

3.1.5
  

Amendment to Articles of Incorporation of the Registrant, dated February 14, 2001. (Incorporated by reference to
exhibit 3.1.5 to the Registrant’s Annual Report on Form 10-K for the fiscal year ended December 31, 2000.)

3.2
  

Amended and Restated By-Laws. (Incorporated by reference to exhibit 99.3 to the Registrant’s Current Report on Form
8-K dated March 31, 2022.)

4.2

  

Statement with Respect to Shares of a Domestic Corporation amending the designations of Series A Junior
Participating Preferred Shares as a series of the Series Preferred Stock of the Company, dated January 6, 2009.
(Incorporated by reference to exhibit 3.1 to the Registrant’s Current Report on Form 8-K dated January 6, 2009.)

  
Note: Exhibits 10.1 through 10.13 constitute the management contracts and executive compensatory plans or
arrangements in which certain of the directors and executive officers of the Registrant participate.

10.1 2014 Omnibus Equity Compensation Plan Restricted Stock Unit Agreement. (Incorporated by reference to exhibit 10.1
to the Registrant's Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2022.)

10.2
 

2014 Omnibus Equity Compensation Plan Stock Option Grant Agreement. (Incorporated by reference to exhibit 10.2 to
the Registrant's Annual Report on Form 10-K for the fiscal year ended December 31, 2022.)

10.4
  

1998 Equity Compensation Plan, Amended and Restated as of April 8, 2003. (Incorporated by reference to exhibit 99.1
to the Registrant’s Registration Statement on Form S-8 (No. 333-111224) filed December 16, 2003.)

10.4.1

  

Amendment 2006-1 to the 1998 Equity Compensation Plan, Amended and Restated as of April 8, 2003. (Incorporated
by reference to exhibit 10.4.1 to the Registrant’s Annual Report on Form 10-K for the fiscal year ended December 31,
2006.)

10.5 *    Employee Stock Purchase Plan as Amended and Restated on April 21, 2020.
10.6

  
SEI Capital Accumulation Plan. (Incorporated by reference to exhibit 99(e) to the Registrant’s Registration Statement
on Form S-8 (No. 333-41343) filed December 2, 1997.)

10.10
  

2007 Equity Compensation Plan. (Incorporated by reference to exhibit 10.10 to the Registrant’s Current Report on
Form 8-K dated April 11, 2007.)

10.11 2014 Omnibus Equity Compensation Plan. (Incorporated by reference to exhibit 10.11 to the Registrant’s Current
Report on Form 8-K dated May 21, 2014.)

10.12 Employment Agreement, dated May 2, 2018, between Michael N. Peterson and the Registrant. (Incorporated by
reference to exhibit 10.12 to the Registrant's Annual Report on Form 10-K for the fiscal year ended December 31,
2018.)

10.13 Employment Agreement, dated March 31, 2022, between Ryan Hicke and the Registrant. (Incorporated by reference to
exhibit 99.1 to the Registrant's Current Report on Form 8-K dated March 31, 2022.)

10.14 Employment Agreement, dated January 16, 2024, between Sean Denham and the Registrant. (Incorporated by
reference to exhibit 99.1 to the Registrant's Current Report on Form 8-K dated January 16, 2024.)

http://www.sec.gov/Archives/edgar/data/350894/000103605001000535/0001036050-01-000535-0002.txt
https://www.sec.gov/Archives/edgar/data/350894/000035089422000014/seic993seiinvestmentscom.htm
http://www.sec.gov/Archives/edgar/data/350894/000119312509001551/dex31.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089422000037/seic-630202210qex101.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089423000012/exhibit102-2014omnibuseq.htm
http://www.sec.gov/Archives/edgar/data/350894/000104746903041116/a2124967zex-99_1.htm
http://www.sec.gov/Archives/edgar/data/350894/000119312507038332/dex1041.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089424000024/ex105-seiinvestmentscomp.htm
http://www.sec.gov/Archives/edgar/data/350894/0001036050-97-001106-index.html
http://www.sec.gov/Archives/edgar/data/350894/000119312507078563/dex1010.htm
http://www.sec.gov/Archives/edgar/data/350894/000035089414000038/form8-k5x21x14exhibit1011.htm
http://www.sec.gov/Archives/edgar/data/350894/000035089419000012/seic-12311810kex1012.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089422000014/seic991hickeemploymentag.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089424000009/ex991sdenhamemploymentag.htm


10.14.1 Amendment No. 1 to Employment Agreement, dated January 31, 2024, between Sean Denham and the Registrant.
(Incorporated by reference to exhibit 99.2 to the Registrant's Current Report on Form 8-K dated January 16, 2024.)

10.22

  

Credit Facility, dated January 14, 2003 between Royal Bank of Canada and SEI Investments Canada Company, a
subsidiary of SEI Investments Company. (Incorporated by reference to exhibit 10.22 to the Registrant’s Annual Report
on Form 10-K for the fiscal year ended December 31, 2005.)

10.22.1

  

First Amendment, dated June 15, 2005 to Credit Facility, dated January 14, 2003 between Royal Bank of Canada and
SEI Investments Canada Company, a subsidiary of SEI Investments Company. (Incorporated by reference to exhibit
10.22.1 to the Registrant’s Annual Report on Form 10-K for the fiscal year ended December 31, 2005.)

10.22.2

  

Second Amendment, dated February 20, 2006 to Credit Facility, dated January 14, 2003 between Royal Bank of
Canada and SEI Investments Canada Company, a subsidiary of SEI Investments Company. (Incorporated by reference
to exhibit 10.22.2 to the Registrant’s Annual Report on Form 10-K for the fiscal year ended December 31, 2005.)

10.27 Credit Agreement, dated as of April 23, 2021 among SEI Investments Company, the Lenders, U.S. Bank National
Association, as Syndication Agent, Bank of America, N.A., Citizens Bank, N.A., Manufacturers and Traders Trust
Company and Regions Bank, as Documentation Agents, and Wells Fargo Bank, National Association, as Administrative
Agent (Incorporated by reference to exhibit 10.27 to the Registrant’s Quarterly Report on Form 10-Q for the quarterly
period ended March 31, 2021.)

10.27.1 First Amendment to Credit Agreement dated as of April 17, 2023 among SEI Investments Company, the Lenders, U.S.
Bank National Association, as Syndication Agent, Bank of America, N.A., Citizens Bank, N.A., Manufacturers and
Traders Trust Company and Regions Bank, as Documentation Agents, and Wells Fargo Bank, National Association, as
Administrative Agent (Incorporated by reference to exhibit 10.27.1 to the Registrant's Current Report on Form 8-K
dated April 17, 2023.)

14
  

Code of Ethics for Senior Financial Officers. (Incorporated by reference to exhibit 14 to the Registrant’s Annual Report
on Form 10-K for the fiscal year ended December 31, 2003.)

21 *    Subsidiaries of the Registrant.
23.1 *    Consent of KPMG LLP.
23.2 *    Consent of KPMG LLP relating to the financial statements of LSV Asset Management.
31.1    Rule 13a-15(e)/15d-15(e) Certification of Principal Executive Officer.
31.2    Rule 13a-15(e)/15d-15(e) Certification of Principal Financial Officer.

97 * Amended and Restated Compensation Recoupment Policy
99.11

 
Financial Statements of LSV Asset Management dated December 31, 2020 and 2019. (Incorporated by reference to
exhibit 99.11 to the Registrant's Annual Report on Form 10-K for the fiscal year ended December 31, 2020.)

99.12
 

Financial Statements of LSV Asset Management dated December 31, 2021 and 2020. (Incorporated by reference to
exhibit 99.12 to the Registrant's Annual Report on Form 10-K for the fiscal year ended December 31, 2021.)

99.13
 

Financial Statements of LSV Asset Management dated December 31, 2022 and 2021. (Incorporated by reference to
exhibit 99.13 to the Registrant's Annual Report on Form 10-K for the fiscal year ended December 31, 2022.)

99.14 Financial Statements of LSV Asset Management dated December 31, 2023 and 2022.
101.INS

  
XBRL Instance Document - the instance document does not appear in the Interactive Data File because its XBRL tags
are embedded within the Inline XBRL document.

101.SCH *    XBRL Taxonomy Extension Schema Document
101.CAL *    XBRL Taxonomy Extension Calculation Linkbase Document
101.LAB *    XBRL Taxonomy Extension Label Linkbase Document
101.PRE *    XBRL Taxonomy Extension Presentation Linkbase Document
101.DEF *    XBRL Taxonomy Extension Definition Linkbase Document

(P) Paper Exhibit
* Previously filed with our 2023 Form 10-K, originally filed with the Commission on February 20, 2024, which is being amended hereby

https://www.sec.gov/Archives/edgar/data/350894/000035089424000009/ex992sdenham-amendmentto.htm
http://www.sec.gov/Archives/edgar/data/350894/000119312506056025/dex1022.htm
http://www.sec.gov/Archives/edgar/data/350894/000119312506056025/dex10221.htm
http://www.sec.gov/Archives/edgar/data/350894/000119312506056025/dex10222.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089421000023/sei-executioncreditagree.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089423000033/wellsfargo-seiinvestment.htm
http://www.sec.gov/Archives/edgar/data/350894/000119312504041807/dex14.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089424000024/seic-1231202310kex21.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089424000024/seic-1231202310kex231.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089424000024/seic-1231202310kex232.htm
https://content.equisolve.net/seic/sec/0000350894-24-000030/for_pdf/seic-1231202310kaex311.htm
https://content.equisolve.net/seic/sec/0000350894-24-000030/for_pdf/seic-1231202310kaex312.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089424000024/ex97-amendedandrestatedc.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089421000010/seic-1231202010kex9911.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089422000007/seic-1231202110kex9912.htm
https://www.sec.gov/Archives/edgar/data/350894/000035089423000012/seic-1231202210kex9913.htm
https://content.equisolve.net/seic/sec/0000350894-24-000030/for_pdf/seic-1231202310kex9914.htm


SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly caused this Amendment No. 1 to Form 10-
K to be signed on its behalf by the undersigned, thereunto duly authorized.

  SEI INVESTMENTS COMPANY

Date: February 22, 2024   By:   /s/ Dennis J. McGonigle
    Dennis J. McGonigle
    Chief Financial Officer



EXHIBIT 31.1
CERTIFICATIONS

I, Ryan P. Hicke, certify that:

1. I have reviewed this Amendment No. 1 to Annual Report on Form 10-K of SEI Investments Company; and
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

Date: February 22, 2024

/s/ Ryan P. Hicke
Ryan P. Hicke
Chief Executive Officer



EXHIBIT 31.2
CERTIFICATIONS

I, Dennis J. McGonigle, certify that:

1. I have reviewed this Amendment No. 1 to Annual Report on Form 10-K of SEI Investments Company; and

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

Date: February 22, 2024

/s/ Dennis J. McGonigle
Dennis J. McGonigle
Chief Financial Officer



EXHIBIT 99.14

LSV Asset Management
Financial Statements
As of December 31, 2023 and 2022 and for the years in the three-year period ended December 31, 2023
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Independent Auditors’ Report

Management Committee and Partners of
LSV Asset Management:

Opinion
We have audited the financial statements of LSV Asset Management (the Partnership), which comprise the balance sheets as of December 31, 2023 and 2022,
and the related statements of operations, changes in partners’ capital, and cash flows for each of the years in the three-year period ended December 31,2023,
and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the Partnership as of December 31, 2023
and 2022, and the results of its operations and its cash flows for each of the years in the three-year period ended December 31, 2023 in accordance with U.S.
generally accepted accounting principles.

Basis for Opinion
We conducted our audits in accordance with auditing standards generally accepted in the United States of America (GAAS). Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Partnership and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audits. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with U.S. generally accepted accounting
principles, and for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial statements that
are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Partnership’s ability to continue as a going concern for one year after the date that the financial statements are issued.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial statements.
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In performing an audit in accordance with GAAS, we:
• Exercise professional judgment and maintain professional skepticism throughout the audit.
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and design and perform audit

procedures responsive to those risks. Such procedures include examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the Partnership’s internal control. Accordingly, no such opinion is expressed.

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by management, as well
as evaluate the overall presentation of the financial statements.

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial doubt about the Partnership’s
ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit, significant
audit findings, and certain internal control related matters that we identified during the audit.

/s/ KPMG LLP

Philadelphia, Pennsylvania
February 20, 2024
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LSV Asset Management
Balance Sheets
December 31, 2023 and 2022

(in thousands of dollars)

2023 2022
Assets
Current assets

Cash and cash equivalents $ 52,905  $ 51,440 
Management fee receivables, net of allowance for
doubtful accounts of $30 and $6 112,467  102,382 

Prepaid expenses and other current assets 4,495  4,504 
Total current assets 169,867  158,326 

Fixed assets, net of accumulated depreciation and
amortization of $10,478 and $9,084 4,429  3,298 

Operating Lease Right-of-Use Assets 2,139  2,721 
Total assets $ 176,435  $ 164,345 
Liabilities and Partners' Capital
Accrued compensation $ 18,780  $ 21,529 
Accrued other 1,295  1,818 

Total accrued liabilities 20,075  23,347 
Current portion of long-term operating lease liabilities 869  812 
Due to SEI Funds, Inc. 53,909  53,147 

Total current liabilities 74,853  77,306 
Long-term Operating Lease Liabilities 2,182  3,050 
Partners' capital 99,400  83,989 

Total liabilities and partners' capital $ 176,435  $ 164,345 

The accompanying notes are an integral part of these financial statements.
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LSV Asset Management
Statements of Operations
Years Ended December 31, 2023, 2022 and 2021

(in thousands of dollars)
2023 2022 2021

Revenue
Management fees $ 426,270  $ 406,895  $ 456,259 
Interest income 1,713  542  95 

Total revenue 427,983  407,437  456,354 
Expenses
Compensation, benefits and other personnel 76,006  76,372  76,836 
Stock based compensation 1,074  (2,986) 3,700 
Consulting and professional fees 3,717  3,675  4,065 
Data processing and computer related 13,009  12,833  12,130 
Facilities, supplies and other costs 3,507  4,373  3,641 
Depreciation and amortization 1,397  641  315 

Total expenses 98,710  94,908  100,687 
Income before taxes $ 329,273  $ 312,529  $ 355,667 
Income taxes 368  349  703 
Net income $ 328,905  $ 312,180  $ 354,964 

The accompanying notes are an integral part of these financial statements.
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LSV Asset Management
Statements of Changes in Partners' Capital
Years Ended December 31, 2023, 2022 and 2021

(in thousands of dollars)
Partnership

Capital
Balance, December 31, 2020 $ 74,114 
Net income 354,964 
Partnership distributions (339,949)
Balance, December 31, 2021 89,129 
Net income 312,180 
Partnership distributions (317,320)
Balance, December 31, 2022 83,989 
Net income 328,905 
Partners' capital contribution 3,823 
Partnership distributions (317,317)
Balance, December 31, 2023 $ 99,400 

The accompanying notes are an integral part of these financial statements.
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LSV Asset Management
Statements of Cash Flows
Years Ended December 31, 2023, 2022 and 2021

(in thousands of dollars)
2023 2022 2021

Cash flows from operating activities
Net income $ 328,905  $ 312,180  $ 354,964 
Adjustments to reconcile net income to cash provided
by operating activities
Depreciation and amortization 1,397  641  315 
Increase (decrease) in allowance for doubtful accounts 24  (16) 16 
Change in assets and liabilities

Decrease (increase)
Management fee receivables (10,109) 1,665  (10,080)
Operating leases (229) (207) (184)
Prepaid expenses and other current assets 9  (166) (495)

Increase (decrease)
Accrued compensation (2,749) (2,986) 3,335 
Accrued other (523) 446  (689)
Due to SEI Funds, Inc. 762  (3,067) 3,084 

Net cash provided by operating activities 317,487  308,490  350,266 
Cash flows from investing activities
Purchases of fixed assets (2,528) (2,419) (1,333)

Net cash used in investing activities (2,528) (2,419) (1,333)
Cash flows from financing activities
Partnership distributions (317,317) (317,320) (339,949)
Partners' capital contribution 3,823  —  — 

Net cash used in financing activities (313,494) (317,320) (339,949)
Net increase (decrease) in cash and cash equivalents 1,465  (11,249) 8,984 

Cash and cash equivalents
Beginning of year 51,440  62,689  53,705 
End of year $ 52,905  $ 51,440  $ 62,689 

Income Taxes Paid $ 1,814  $ 579  $ 574 

The accompanying notes are an integral part of these financial statements.
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LSV Asset Management
Notes to Financial Statements
Years Ended December 31, 2023, 2022 and 2021

(in thousands of dollars)

1. Background

LSV Asset Management (“LSV” or the “Partnership”), a Delaware general partnership, is a registered investment advisor that provides management
services to institutions, including pension plans and investment companies. LSV uses the Quantitative Value Analysis Method and Software to market
its investment advisory services. SEI Funds, Inc. (a wholly-owned subsidiary of SEI Investments Company (“SEI”)) owns approximately 39% of the
Partnership and the remaining portion, approximately 61% is owned by LSV employees and former employees. The general Partnership Agreement
has been amended from time to time to include new partners when they are admitted. The partnership interest of each existing partner is diluted on a
pro rata basis when a new partner is admitted.

The business and affairs of LSV are managed under the direction of the Management Committee. The Management Committee consists of the
remaining original partners and certain other partners of the Partnership. The voting interest by each partner on the Management Committee differs
from their partnership ownership percentage.

2. Summary of Significant Accounting Policies

Cash and Cash Equivalents
LSV considers investment instruments purchased with an original maturity of three months or less to be cash and cash equivalents. LSV has an
investment in a money market mutual fund that is considered a cash equivalent. LSV did not recognize any gains or losses on the investment. The
investment is considered a Level 1 asset.

Allowance for Doubtful Accounts
LSV provides an allowance for doubtful accounts equal to the estimated uncollectible amounts. LSV's estimate is based on historical collection
experience and a review of the current status of Management fee receivables.

Revenue Recognition and Related Receivables
Management fee receivables on the accompanying Balance Sheets represent receivables earned and billed, as well as earned but unbilled. Unbilled
receivables represent services provided but not yet billed. Management fee receivables on the accompanying Balance Sheets consist of the following:

2023 2022
Management fee receivables $ 6,760  $ 4,960 
Unbilled management fee receivables 105,737  97,428 

112,497  102,388 
Less: Allowance for doubtful accounts (30) (6)
Total management fee receivables $ 112,467  $ 102,382 

The Partnership provides its services on a daily basis and the performance obligation for providing its services is satisfied over time because the
customer is receiving and consuming the benefits as they are provided by LSV. Fee arrangements are based on a percentage applied to the
customer’s assets under management. Fees are received monthly or quarterly and are recognized as revenue at that time as they relate specifically to
the services provided in that period, which are distinct from the services provided in other periods.

As additional consideration for its services noted above, LSV receives fees that vary based on specified performance measures primarily when a fund
or separate account exceeds a specified benchmark or
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LSV Asset Management
Notes to Financial Statements
Years Ended December 31, 2023, 2022 and 2021

contractual hurdle over a contractual performance period. These fees are earned once account returns have exceeded these specified performance
measures and are calculated as a percentage of account returns. These performance fees are considered variable consideration as the uncertainty is
dependent on the value of the assets at future points in time as well as meeting a specified compound hurdle rate, both of which are highly susceptible
to factors outside the Partnership’s influence. Revenues are recognized evenly over the contract period once it is probable that a significant reversal will
not occur. LSV believes that ratable recognition over the service period is the appropriate approach for recognizing revenue because the services are
substantially the same each day and have the same pattern of transfer. Performance fees recognized in the current period are primarily related to
performance obligations that have been satisfied in prior periods.

Allocations of Net Income or Net Loss
In accordance with the Partnership Agreement, all partnership net profits or losses are allocated among the partners in accordance with their respective
ownership interests at the time the profits are realized. Such allocations are included in the “Partnership Capital” balance on the accompanying
Statements of Changes in Partners' Capital.

Partnership Distributions
In accordance with the Partnership Agreement, Partners' distributions are based upon the net quarterly cash flows of the partnership. Such distributions
represent reductions of partners' capital and are included in the Statements of Changes in Partners' Capital. Included in Partnership distributions are
state taxes paid on certain partners' behalf and which represent a reduction in Partners' Capital.

Guarantees and Indemnifications
In the ordinary course of business, the Partnership from time to time enters into contracts containing indemnification obligations of the Partnership.
These obligations may require the Partnership to make payments to another party upon the occurrence of certain events including the failure by the
Partnership to meet its performance obligations under the contract. These contractual indemnification provisions are often standard contractual terms of
the nature customarily found in the type of contracts entered into by the Partnership. In many cases, there are no stated or notional amounts included in
the indemnification provisions. There are no amounts reflected on the accompanying Balance Sheets related to these indemnifications.

Guaranty Agreement with LSV Employee Group IV

In October 2023, a group of existing employees of LSV agreed to purchase a portion of the partnership interest from other current LSV employees for
$11,733, a portion of which was financed through a Credit Agreement with CIBC Bank USA. The group of existing LSV employees formed a new limited
liability company called LSV Employee Group IV which owns the partnership interest. LSV agreed to provide an unsecured guaranty for $10,000 of the
obligations of LSV Employee Group IV to the lenders through a separate guaranty agreement. The loan facility guaranteed by LSV has a five year term
and will be paid by LSV Employee Group IV from the quarterly distributions of LSV. LSV Employee Group IV made a $500 payment on the term loans
during 2023.
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LSV Asset Management
Notes to Financial Statements
Years Ended December 31, 2023, 2022 and 2021

Fixed Assets
Fixed assets consist of the following at December 31:

Estimated Useful
Lives2023 2022

Equipment $ 8,711  $ 6,186  3 to 5 years
Leasehold improvements 4,591  4,591  Lease Term
Furniture and fixtures 1,605  1,605  5 years

14,907  12,382 
Less: Accumulated depreciation and amortization (10,478) (9,084)

$ 4,429  $ 3,298 

Fixed assets are recorded at historical cost. Depreciation of fixed assets is computed using the straight-line method over the estimated useful lives.
Amortization of leasehold improvements is computed using the straight-line method over the shorter of the remaining lease term or the estimated useful
lives of the improvements.

Management's Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting principles in the United States requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statement and the reported amounts of revenue and expenses during the period. Actual results could differ from those estimates.

Concentration of Credit Risk
Financial instruments which potentially expose the Partnership to concentrations of credit risk consist primarily of Cash and cash equivalents and
Management fee revenue and receivables. Cash and cash equivalents deposits can be maintained with institutions in excess of federally insured limits.

Concentrations of credit risk with respect to our receivables are limited due to the large number of clients and their dispersion across geographic areas.
No single group or customer represents greater than 10% of total revenue or Management fee receivables.

Fair Value of Financial Instruments
The Partnership's financial instruments consist primarily of cash and cash equivalents. The book value of Cash and cash equivalents, Management fee
receivables and Accrued liabilities is considered to be representative of their fair value because of their short maturities. The recorded value of these
financial instruments approximates their fair value at December 31, 2023 and 2022.

The accounting standard for fair value measurements defines fair value as the exchange price that would be received for an asset or paid to transfer a
liability (an exit price) in the principal or most advantageous market for the asset or liability in an orderly transaction between market participants on the
measurement date. The accounting standard also establishes a fair value hierarchy which requires an entity to maximize the use of observable inputs
and minimize the use of unobservable inputs when measuring fair value.

Leases
LSV determines if an arrangement is a lease at the inception of the contract. LSV's operating leases are included in Operating lease right-of-use (ROU)
assets, Current portion of long-term operating lease liabilities, and Long-term operating lease liabilities on the accompanying Consolidated Balance
Sheet.
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LSV Asset Management
Notes to Financial Statements
Years Ended December 31, 2023, 2022 and 2021

The operating lease ROU assets and operating lease liabilities are recognized based on the present value of future minimum lease payments over the
lease term at commencement date. Since LSV's leases do not provide an implicit interest rate, LSV utilizes an estimated incremental borrowing rate
based on the information available at commencement date in determining the present value of future payments. Lease expense for minimum lease
payments is recognized on a straight-line basis over the lease term.

LSV's leases are for corporate facilities and contain terms for renewal and extension of the lease agreement. The exercise of lease renewal options is
generally at LSV's sole discretion. LSV includes the lease extensions when it is reasonably certain the Partnership will exercise the extension. LSV has
elected to account for lease and non-lease components separately. Operating lease ROU assets include all contractual lease payments and initial
direct costs incurred, less any lease incentives. Facility leases generally only contain lease expense and non-component items such as taxes and pass
through charges. Only the lease components are included in the ROU assets and lease liabilities. Additionally, LSV has elected not to apply the
recognition requirements of ASC 842 to leases which have a lease term of less than one year at the commencement date.

Income Taxes
Generally, a partnership is not responsible for federal or state income taxes as each partner is liable for income taxes on their respective share of LSV's
taxable income. In certain jurisdictions the partnership is responsible for unincorporated business taxes based upon pre-tax income of the partnership.
The amount on the income statement reflects amounts incurred to those jurisdictions.

In accordance with the applicable guidance the partnership is required to recognize uncertain tax positions should they arise and adjust these liabilities
when management's judgment changes as a result of the evaluation of new information not previously available. The Partnership has no liability for
uncertain tax positions as of December 31, 2023 and 2022.

3. Leases

LSV has an operating lease for its facilities. LSV's expense related to leases was $720 for the years 2023, 2022, and 2021, and is included in Facilities,
supplies and other costs on the accompanying Statements of Operations.

LSV's future minimum lease payments under noncancellable leases at December 31, 2023 are as follows:

Year
Future Minimum Lease

Payment
2024 $ 973 
2025 997 
2026 1,022 
2027 259 
2028 and thereafter — 
Total future minimum lease payments 3,251 
Less: Imputed interest (200)
Total $ 3,051 
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LSV Asset Management
Notes to Financial Statements
Years Ended December 31, 2023, 2022 and 2021

The following table provides supplemental Balance Sheet information related to LSV's leases at December 31, 2023 and 2022:

2023 2022
Current portion of long-term operating lease liabilities $ 869  $ 812 
Long-term operating lease liabilities 2,182  3,050 
Total operating lease liabilities $ 3,051  $ 3,862 

Weighted average remaining lease term 3.25 4.25 years

Weighted average discount rate 4.01 % 4.01 %

The following table provides supplemental cash flow information related to LSV's leases:

Year ended December 31, 2023 2022
Cash paid for amounts included in the measurement of lease liabilities 949  926 

4. Income Taxes

Generally, no federal or state income taxes are provided for by LSV as each partner is liable for income taxes on their respective share of LSV's taxable
income. However, the partnership is responsible for certain business taxes filed in certain jurisdictions. Any timing differences between book and tax are
immaterial and thus no deferred balances have been recognized.

LSV's tax return is subject to examination by federal and state taxing authorities. If such examinations result in changes to LSV's taxable income, the
tax liability of each partner would change accordingly.

5. Related Party Transactions

Under LSV's Partnership Agreement, SEI Funds, Inc. is responsible for performing various services to support LSV's advisory business. In connection
with such services, SEI Funds, Inc. allocates certain of its costs including employee benefits and other general and administrative expenses to LSV.
The total allocated costs were $2,561, $1,872, and $2,974 in 2023, 2022, and 2021, respectively. The amounts payable to SEI Funds, Inc. of $53,909
and $53,147 at December 31, 2023 and 2022, respectively, are included in Due to SEI Funds, Inc. on the accompanying Balance Sheets. The Due to
SEI Funds, Inc. balance is paid on a monthly basis, is non-interest bearing, and includes compensation, benefits and other general and administrative
expenses.

LSV is a party to a number of portfolio investment advisory agreements with SEI Investments Management Corporation, SEI Investments Global,
Limited, and SEI Investments Canada Company (all wholly-owned subsidiaries of SEI). Under these agreements, LSV receives an annual fee based on
the assets under LSV's management in various SEI-sponsored funds. Total fees earned under these agreements were $15,712, $18,400 and $21,356
in 2023, 2022 and 2021, respectively. The Management fee receivables balance under these agreements on the accompanying Balance Sheets
included $1,601 and $1,713 of such fees at December 31, 2023 and 2022, respectively.

Some LSV partners have investment interests in LSV funds. LSV receives an annual fee based on the assets under LSV’s management attributable to
the Partners’ interest. Total fees earned from LSV partners for their investments in LSV funds were $3,572, $3,050, and $3,106 in 2023, 2022 and
2021, respectively.
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Notes to Financial Statements
Years Ended December 31, 2023, 2022 and 2021

Following completion of eligibility requirements, LSV employees are able to participate in the Capital Accumulation Plan (“CAP”), a SEI‑sponsored
employee benefit plan. CAP is a tax-qualified defined contribution plan which provides retirement benefits, including provisions for early retirement and
disability benefits, as well as a tax-deferred savings feature. Participants are vested in employer contributions at the time the contributions are made. All
contributions are discretionary and are made from available profits. The employer contribution expense is included in Compensation, benefits and other
personnel on the accompanying Statements of Operations. Costs incurred by the Partnership related to the CAP were immaterial in 2023, 2022 and
2021.

6. Accrued Stock-Based Compensation
In March 2009, certain partners (the Contributing Partners) of LSV authorized for designation a portion of their partnership interest for the purpose of
providing an interest in LSV to a select group of key employees. The partnership granted portions of the authorized partnership interest to key
employees from March 2009 through April 2013. The issuance in April 2013 reflected the remaining amount of the designated partnership interest of the
Contributing Partners. At the time partnership interest is granted, rights to receive distributions equal to the full granted percentage transfers to the
recipient of the grant. Partnership equity equal to the amount of interest granted is earned over a predetermined vesting period. All profits, losses,
distributions and other rights and obligations relating to authorized but undesignated partnership interest remained with the Contributing Partners until
such interest was granted. Each issuance must be authorized by unanimous vote of all Contributing Partners. The issuance of an interest in LSV to a
key employee provides them an interest in the future profits of LSV. It does not provide them any rights in the management of the partnership or the
ability to direct the operations or affairs of LSV. The granted partnership interest is treated as a liability as it is settled in cash and is calculated on
projected net income. In 2023, the Partnership repurchased from certain partners their portion of the granted partnership interest for cash consideration
for $3,823. The granted partnership interest redemption liability amounted to $18,780 and $21,529 at December 31, 2023 and 2022, respectively, and
is included in Accrued compensation on the accompanying Balance Sheets. The associated income or expense recorded as a result of adjusting the
granted partnership interest redemption liability to its fair value at 2023, 2022 and 2021, respectively is recorded as Stock based compensation on the
accompany Statement of Operations. For the years ended December 31, 2023 and 2021, LSV recognized expense of $1,074 and $3,700, respectively,
and for the year ended December 31, 2022, LSV recognized income of $2,986 as a result of the adjustment of the liability to its fair value.

7.    Variable Interest Entities - Investment Products

LSV has created investment products for its clients in various types of legal entity structures that may be considered variable interest entities (VIEs).
LSV serves as the Manager for these investment products and its clients are the equity investors. LSV does not have an equity investment in any of the
VIEs and does not have an obligation to enter into any guarantee agreements with the VIEs. Some of the investment products are limited partnerships
which have substantive kick-out rights. LSV is not the primary beneficiary as they lack any equity investment and their fees are paid outside of the fund.
Therefore, LSV is not required to consolidate any investment products that are VIEs into its financial statements.

8.    Subsequent Events

The Partnership performed an evaluation of subsequent events through February 20, 2024, which is the date the financial statements were made
available to be issued.
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